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Law RI "Supply creates its own demand". TH SA MON fAcaN 

CICRICR
P Hirschman 4R Singer TGA PUA A, ACAT Tb e MCA a 

acA Leibenstein a AAI 

O wfr TB5 «ta9hida ATAT (Limitations) 

fP Hirschman at Singer Ht Ca, qrE CACR erefs ypTeT qye (initial 

3135-2 
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A, 

TB5 oY Egg and Hen' TON APUT (TÍe fox CA ST TIT ) 33 

TC CAC feRI o PFI RATa AA 1171 (common factor) G 

sided) T UTC PAI 

1.5. tfeGTNTA IR 
(Obstacles to Economic Development): 

1. R z7 51 (Polpulation pressure) 3 

C log A R, log y = log Y - log P. qm, NTA », 4 fot baafAR ACRR (t) 

dt P dt 
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2. CA TEU (Lack of capital) : 

3. TTTA 7ot (Market imperfections) 3 

4. fe afTR (International forces) 

5. Ts RATT rst (Lack of suitable environment) : 

6. KTTE T4T (Technological constraints) 
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7.stateuta (Backwash effect)

SFNCA 5At eSA (Backwash effect) TR-I UA CeTittE q 

& -ofs at (Agricultural constraints) 

TST pa T fA (gamble in monsoons)| F zR GeiT oAa 

9. TUT 1 (Human resource constraint) 

10. yT 11 (Other constraints) : 

WAH EFe PUAA Gfae, (ii) yfe7 ATATST UTU NI, (iv) **o, 

IE EAI Ronenstein-Rodan RA, 4ua DR 4 f1O CET 141 Leibenstein 

A Critical minimum effort ecaea I 1 Nurkse 4 Lewis UICR, PRU4 
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(International Comparisons of Levels of Economic Development): 

aMI ATA ARÍITE CRi ATTR R, 2000 TT A Ig 7 24,000 CG 

fo ffoe RTA aTfME (2000)

US I TNTO (2000) 

380 

460 2 

470 3 

ATOICA TAT 3,380 

3,570 
6 CafTeT 5,080 

7,040 

(U.K) 24,500 

24,900 
26,050

9 
10 

34,21011 

34,260 12 

4 I4, World Development Report, 2002 
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aTefgT 3600 GTI 9, NT R, BrT T 45 BrI ve T 
3600 

= 80 vTtaI ATCe f (AT T I 45 

(Distinction between Economic Growth and Economic Development: 

The Theory of Economic Growth" fefA rncA A, YItAe ®RA AITO 
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Progress' y Development' *tiT TRI RTT 

W4011 Clower RRTTTAITO TAT GTER FITE I Clower A 

without Development)| Sa TY MT KDCG ATAI O 97 CDG 7eJ AI AAT

1.8. uaifoa f VY 
(Alternative Approaches to Development Economics) 

1. Ba1seybofa t foatofre vg (Traditional or Neoclassical Approach
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Nelson-g A IR U btn, Leibenstein-4 4AI ATHTriN T as 

Myrdal-93 G PRTI yeyo 

2. ayse (Marxian Approach) 3 

Kay, Immanuel 4R T 

T (Trap Theories), i) etsa R Classical Theories) at (ii) aTa vR 
(Marxian Theories) 

) AP TYRR (Trap Theories) 

r fen etT 4 Rostow-a Brer ge (Take off theory) efa wessl 

i) etBa oPR (Classical Theories) 

Gii) aa P (Marxian Theories) 
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